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REVERSE MORTGAGES

To Reverse or not to reverse, that may
be the question — especially for those
over 62 years of age who are grappling
with financial worries over remaining in
their present home.

The reverse mortgage is an option
that many older residents in upscale com-
munities in Naples might consider. The
fact is that senior citizens are increas-
ingly faced with escalating maintenance
fees, repairs, social dues, unexpected
medical bills and other expenses.

Many seniors are happy and comfortable
where they are and would rather not up-
root themselves and go through the hassle
of moving to another community, but they
do not have enough income to support
their current lifestyle. In this case, a
Reverse Mortgage might be a good way to
help them remain in their present home.

The deal seemed simple after I spoke to a
mortgage counselor from a local bank. It
would enable homeowners to stop mak-
ing payments on their monthly mortgage,
as well as receive monthly payments of

extra income if needed to pay bills for
repair and other emergencies that might
arise. The money comes from the equity in
their property, withno repayment required
until they move out, sell or die. In effect,
it lets a homeowner convert a portion
of their equity in his/her home into cash.

The U.S. Department of Housing and
Urban Development (HUD) created one
of the first reverse mortgages, which in
effect is a federally insured private loan,
meant to give older Americans greater
financial security. Like atraditional mortgage
where you make monthly payments of
interest and principal, there is interest to pay
that is capitalized, which means it is added to
the amount of the loan. When your home is
eventually sold, you (or your children) will
pay back the amount of the loan (the cash
you received) plus the interest that is owed.

Some of the qualifications for a HUD re-
verse mortgage requires that the borrower
is 62 years of age or older, owns his/her
home outright (or has a low mortgage bal-
ance that can be paid off at the closing with
proceeds from the reverse loan), and must
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live in the home. Like all homeowners,
you still are required to pay your real es-
tate taxes and other conventional payments
like utilities. You do not need to repay the
loan as long as you or one of the borrowers
continues to live in the house and keeps the
taxes and insurance current.

There are three basic types of reverse
mortgages to choose from. Check them
out with a mortgage broker and do some
research on your own before coming to
any decision. Of course, always consult
your own lawyer or accountant to make
sure that this option is the best for you.

Lenore S. Greenstein is free-lance writer in
Naples, and writes a weekly column in the
Marco Island Sun Times on “ Your Nutrition.”
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Inside Florida’s Gulf Coast — Notes, News & Views

| Fort Myers and
Naples ranked
4% and 6% re-
spectively  in
nc.Magazine’s
' 2007  “Boom
Towns” overall
BB list  highlight-
ing the hottest cities for entre-
preneurs. Using job growth data
supplied by the Bureau of Labor
Statistics, the magazine analyzed
393 metropolitan statistical areas.
This year, the top medium-size
city to do business was Fort
Myers, with a 4.6 percent growth
injobsoverthelastyearandafive-
year job growth rate of 32.3 per-
cent. In the small cities category,
Naples-Marco Island was ranked
No. 4, with a one-year job growth
rate of 5.5 percent and a five-year
job growth rate of 28.5 percent.

—

It's no wonder that Southwest
Florida International Airport
continues to break passenger
records. More than one million
passengers traveled through
SWFIA last March, making it
the busiest month in the airport’s
23-year history.

Agreeing that homeowners are
entitled to protect their lawns
from construction vehicle dam-
age, Naples City Council recent-
ly approved an ordinance allow-
ing residents to seek a free city
permit to install temporary PVC
pipes. With the permit, black or
green PVC pipe, measuring 2 or
3 inches in diameter and 42 inch-
es high, can be placed 18 inches
from the edge of existing pave-
ment. The pipes must be 8 feet
apart and have 2-inch bands of

reflective tape so they are visible
to motorists

In answer to calls for bike paths
and sidewalks, Naples City Coun-
cil approved a resolution directing
staff to begin working on re-strip-
ing of roads wide enough for bike
paths, and building sidewalks on
the west side of Gulf Shore Blvd.
from Fifth Ave. S. to the Naples
Pier. The resolution also calls for
improving school safety by creat-
ing signage leading to schools.

The city of Bonita Springs is also
taking steps to make streets safer
for pedestrians, allocating its an-
nual $300,000 sidewalk budget to
add sidewalks to Imperial River
Rd. and Tarpon Ave., and South-
ern Pines from East Terry, north
to the entrance of Southern Pines
community.

Estero’s dog park has finally
opened to the delight of area
pooches. Located in the south-
west corner of Corkscrew Road’s
Estero Community Park, the large
fenced dog park is divided into
two sections — one for small dogs
and one for large dogs. The park
has received rave canine reviews.

Speaking of dogs, Coconut Point
Mall has incorporated many fea-
tures designed to create a pet-
friendly environment, such as
clean-up stations for pets and six
doggie drinking fountains.

To save time and money, Collier
County’'s Domestic Animal Ser-
vices is now required to implant
a microchip in the necks of dogs
and cats they pick up before the

owner can take them back home.
Officials say this will allow own-
ers and their animals to be reunited
more quickly in the future — some-
times without having to go through
the trauma of a trip to the shelter.
The size of a grain of rice, the chip
is implanted in the fatty area of the
back of their necks with almost no
pain to the animal.

If you’d like your young chil-
dren to see a few animals native
to the Everglades without risking
the danger of the wild, check out
the new children’s play area at
Coastland Center Mall. The Ever-
glades-themed play area, located
near the food court, features an
island of plastic animals for kids
to play on, as well as a large, plas-
tic cypress tree they can climb
and crawl
through.
From all
appear-
ances, it’s
a hit with ;
the kids.

The Clam Pass beach renour-
ishment is complete, resulting in
a beach that’s 50-65 feet wider
than before. The $450,000 project
pumped about 22,800 cubic yards
of sand on the beach. You can get
to this beach via a boardwalk from
the county parking lot next to the
Naples Grande Resort. Trams run
regularly from the parking lot to
the beach and back — or enjoy a
leisurely stroll through nature and
the beautiful mangrove forest.
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choose naples.
valencia at pelican bay.

$595,000 - 6555 valen way #104
$597,000 - 6545 valen way #101

» garden residences

» covered parking and guest space provided

walk to beach tram

Marcia dHandeen, Realtor®

For an exclusive showing, please call 239.269.0434

split bedroom floor plan

three bedrooms, two baths

screened lanai with gorgeous landscaping

Visit our new website:
ChooseNaples.com
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Living | Furnished | Original e iy pom| Seling Closed | g0yl Price

Address Condo Name | BR At Bise List Price List Price Price Sale |pg, SaFt
Date

6597 NICHOLAS BLVD |CAP FERRAT| 3 |2,700| Furnished |$2,195,000 | $2,195,000 | 55 |$2,000,000| Apr2 $740
#1705
7225 PELICAN BAY BLVD| CORONADO (2+Den| 1,818 | Furnished |$1,295,000 | $1,295,000 | 163 {$1,200,000| Apr 18 | $8660
#1002
6825 GRENADIER BLVD | ST PIERRE 3 | 2,128 | Negotiable [$1,195,000 { $969,000 | 532 | $935,000 | Apr26 | $439
#1103
6535 VALEN WAY VALENCIA <) 1,450 |Unfurnished| $739,000 | $525,000 | 338 | $507,500 | Apr 10 | $350
# 201




